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*' Ha n. Ihe elxtta purchase of etc* In the VIP, 

In am Instance vouciwred and confidential ftands, was *d» on 3 ^tUmbos. 
tt. tod Uvaataant ua. $92,088.00. au purchue acquired ^ of 

* a *' S '““ S ** ♦ l3-33 2" ,tor * “ *‘,996 shares of Fidelity Capital at 
m.76. SI or the first tin wo embayed the netting, or offset, procedures 
the Hoard for liddatlcn of option by terminating ooplovaaa. 
Although there war. only Omr such cues, th. procedures mmilw j M 

worked anoothly for the 3 S apt amber purebue w. anticipate no difficulties 
In taplssmnting thin practie. in th* future. Sarin*. In thin hut**-, war. 
■Inlnsl bat they will been* al*nlfloaat la tht future. Thin ttmm tnm a 
omfia fraction of VIP invest* suets approximately ten year, from now when 
we anticipate that thare odd be soatwhare bstwaeu tnnt«e and tmnty 
million dollars la th® VI? account. 


SMa prallnlnary trends bar. bacon, evident on tba bull of an analysis 
of VI? trauaotloo. occnrrlag .Inca the 26th of July, thin date vat subsequent 
to the leveling oft of th. initial flood of application* end should be 


reasonably iadloativa of 


transactions . 


ire® 23 July to date ■»# bave 


rwsalrad 122 n appUcatlona for participation In the flan, tola* thin 
»«iod « hare received 12 esndlatlon* for aU purposes, 1 ..., death, 
resignation, dlsaachantawnt, ate., or, a tan par cant attrition rate against 


new partldpute. 3iie conld alno be a tat ad ca a 90 S growth rat. a gains t 
attrition.. Bwr. have be® 15 changer by participate la the Plan, tom- 
decreased their contribution, and eleven lncrauad their contrUmtiona ; a 
hsalthfUl Indication we catena, m suuory, It Is too early to reach my 
definitive oondnsions on the sparse data available, but wa do ballave the 
proerea la in mediant ahape and If these trends are eubatutlatec by our 
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experience in the next three souths, the outlook for VI? Is brigit, at least. 

3 * Activities : Chief, Recruitment 

Division, is visiting recruiters at our ?&d~West and Patera offices. He win 
reters on SO September, 

*** S *** rvs A ttaixs i ®ie JMKSC will commence the 1971-1972 training 
ym* oa Monday, 13 SejrUshar 1571, in the auditor iua. 

lie pints of blocs! were donated by Agency employees 
Bloodaobile visited Headquarters on 7 Bept®ober . 



Wv Harry B, .Fizshax 
v Director of Personnel 
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